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The monometallists in the present controversy maintain
this doctrine, and assert that the superior wealth of England
enables her to keep her gold standard, while less wealthy
nations, such as Germany, Italy, &c,, could not do so. On
the other hand, the bimetallists declare that this supremacy
would continue and even increase if England submitted
herself to a general law agreed on in concert with other
nations. The Americans believe that their wealth, intel-
ligence, commercial activity, and undeveloped resources
will enable them, if they are forced into a gold standard, to
outstrip England in the race for wealth, and to draw from
England's store of gold a sufficient amount to place them in
the foremost rank.

The present controversy dates from the first monetary
conference ia Paris, which sat in June, 1867, and which
was called for the purpose of " appreciating more earnestly
" the advantages which would be derived from the unifi-
" cation of coinages."

At the very first meeting the question of standards
arose, and on its arising the existence of the double standard
seemed so little understood that the delegate from Kussia,
having been placed among those representing the double-
standard countries, declared that there was only one
standard in Russia, that of silver; but he was corrected
by Monsieur de Parieu, the French delegate, who informed
him that both metals were legal tender in both countries.

On the 20th of June, at the third sitting, the propo-
sition " that the desired result, namely, monetary unification,
" is attainable on the basis and condition of adopting the
" exclusive gold standard," was carried with one dissentient
voice.

In 1871 the German demonetisation of money com-
menced, and in 1873 an Act of Congress was passed by
which silver was legally demonetised in the United States,
which act was, however, corrected by what is called the
Bland Bill, enforcing the coinage of a certain amount of
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